
Others TotalOperating Reserves 

Balance Sheet Report 
Claridge Pointe
As of May 31, 2020

Assets
Operating Funds

1000 - MOB OPER#1877 19,631.75 19,631.75 0.00 0.00 

1650 - Due To/From Reserves 2,500.00 2,500.00 0.00 0.00 

Operating FundsTotal 22,131.75 22,131.75 0.00 0.00 
Reserve Funds

1325 - MOB RSRV#5392 0.00 185,973.41 185,973.41 0.00 

1354 - MOB CDARS 12M #9584 1.73% 12/24/20 0.00 100,000.00 100,000.00 0.00 

1651 - Due To/From Operating 0.00 (2,500.00)(2,500.00) 0.00 

Reserve FundsTotal 0.00 283,473.41 283,473.41 0.00 
Accounts Receivable

1500 - Residential Assessments Receivable 6,082.80 6,082.80 0.00 0.00 

1510 - Fines Receivable 528.00 528.00 0.00 0.00 

Accounts ReceivableTotal 6,610.80 6,610.80 0.00 0.00 
Prepaid Expenses

1600 - Prepaid Insurance 2,902.50 2,902.50 0.00 0.00 

Prepaid ExpensesTotal 2,902.50 2,902.50 0.00 0.00 
Other Current Assets

1730 - Accrued Interest Receivable 0.00 720.84 720.84 0.00 

Other Current AssetsTotal 0.00 720.84 720.84 0.00 

AssetsTotal 31,645.05 315,839.30 284,194.25 0.00 

Liabilities
Accounts Payable

2025 - Account Processing Fees Payable 200.00 200.00 0.00 0.00 

2050 - Resident Refunds 194.00 194.00 0.00 0.00 

Accounts PayableTotal 394.00 394.00 0.00 0.00 
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Others TotalOperating Reserves 

Balance Sheet Report 
Claridge Pointe
As of May 31, 2020

Liabilities
Accrued Expenses

2395 - Other Accrued Expenses 776.00 776.00 0.00 0.00 

Accrued ExpensesTotal 776.00 776.00 0.00 0.00 
Prepaid Assessments

2550 - Prepaid Assessments 12,015.13 12,015.13 0.00 0.00 

Prepaid AssessmentsTotal 12,015.13 12,015.13 0.00 0.00 

LiabilitiesTotal 13,185.13 13,185.13 0.00 0.00 

Owners' Equity
Owners Equity - Prior Years

3000 - Owners Equity - Prior Years 9,599.47 9,599.47 0.00 0.00 

Owners Equity - Prior YearsTotal 9,599.47 9,599.47 0.00 0.00 
Capital Reserves - Prior Years

3268 - General Reserve - Prior Yrs 0.00 254,037.08 254,037.08 0.00 

Capital Reserves - Prior YearsTotal 0.00 254,037.08 254,037.08 0.00 

Owners' EquityTotal 9,599.47 263,636.55 254,037.08 0.00 

Net Income / (Loss) 

Total Liabilities and Equity 

8,860.45 39,017.62 30,157.17 0.00 

31,645.05 315,839.30 284,194.25 0.00 
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Claridge Pointe
Income Statement Report 

Operating
May 01, 2020 thru May 31, 2020

Variance Actual Budget 
Current Period 

Actual Budget 
Year to Date (5 months)

Variance Budget 
Annual 

Remaining 
Budget 

Income
Assessment Income
4000 - Residential Assessments 0.00 10,504.00 10,504.00 52,520.00 52,520.00 0.00 126,048.00 73,528.00 

10,504.00 10,504.00 0.00 52,520.00 52,520.00 0.00 Total Assessment Income 126,048.00 73,528.00 
User Fee Income
4220 - Keys, Parking Tags, Gate Opener Rev (9.00)9.00 0.00 35.00 42.00 (7.00) 100.00 65.00 

4265 - Account Processing Fees 450.00 0.00 450.00 900.00 0.00 900.00 0.00 (900.00)

450.00 9.00 441.00 935.00 42.00 893.00 Total User Fee Income 100.00 (835.00)
Collections Income
4700 - Collection Fees 0.00 0.00 0.00 251.80 0.00 251.80 0.00 (251.80)

4710 - Late Fees & Interest 11.00 9.00 20.00 362.00 42.00 320.00 100.00 (262.00)

20.00 9.00 11.00 613.80 42.00 571.80 Total Collections Income 100.00 (513.80)
Other Income
4810 - Compliance Fines (9.00)9.00 0.00 0.00 42.00 (42.00) 100.00 100.00 

4835 - Miscellaneous Income (1.00)1.00 0.00 0.00 4.00 (4.00) 10.00 10.00 

0.00 10.00 (10.00) 0.00 46.00 (46.00)Total Other Income 110.00 110.00 
Investment Income
4900 - Interest Earned - Operating Accounts (0.25)1.00 0.75 3.71 4.00 (0.29) 10.00 6.29 

0.75 1.00 (0.25) 3.71 4.00 (0.29)Total Investment Income 10.00 6.29 

10,974.75 10,533.00 441.75 54,072.51 52,654.00 1,418.51 Total Operating Income 126,368.00 72,295.49 

Expense
Administrative
5010 - Bad Debt (41.00)41.00 0.00 50.00 208.00 (158.00) 500.00 450.00 

5025 - Collection Charges 0.00 0.00 0.00 2.00 0.00 2.00 0.00 (2.00)

5045 - Dues & Subscriptions (34.00)34.00 0.00 0.00 167.00 (167.00) 400.00 400.00 

5090 - Office Supplies (372.02)431.00 58.98 1,009.78 2,158.00 (1,148.22) 5,180.00 4,170.22 
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Claridge Pointe
Income Statement Report 

Operating
May 01, 2020 thru May 31, 2020

Variance Actual Budget 
Current Period 

Actual Budget 
Year to Date (5 months)

Variance Budget 
Annual 

Remaining 
Budget 

Expense
Administrative
5100 - Records Storage 48.99 80.00 128.99 635.96 400.00 235.96 960.00 324.04 

187.97 586.00 (398.03) 1,697.74 2,933.00 (1,235.26)Total Administrative 7,040.00 5,342.26 
Insurance
5400 - Insurance Premiums 322.50 0.00 322.50 2,022.75 4,950.00 (2,927.25) 4,950.00 2,927.25 

322.50 0.00 322.50 2,022.75 4,950.00 (2,927.25)Total Insurance 4,950.00 2,927.25 
Utilities
6000 - Electric/Gas Service (7.17)125.00 117.83 599.29 625.00 (25.71) 1,500.00 900.71 

6025 - Water Service (0.20)171.00 170.80 895.66 854.00 41.66 2,050.00 1,154.34 

6040 - Bundled Telecom Services (63.00)63.00 0.00 0.00 316.00 (316.00) 757.50 757.50 

6050 - Telephone Service 54.18 134.00 188.18 944.48 667.00 277.48 1,600.00 655.52 

6055 - Internet Service (12.00)12.00 0.00 0.00 61.00 (61.00) 145.50 145.50 

476.81 505.00 (28.19) 2,439.43 2,523.00 (83.57)Total Utilities 6,053.00 3,613.57 
Landscaping
6100 - Grounds & Landscaping - Contract 236.00 434.00 670.00 3,070.00 2,167.00 903.00 5,200.00 2,130.00 

670.00 434.00 236.00 3,070.00 2,167.00 903.00 Total Landscaping 5,200.00 2,130.00 
Operations
6300 - Permits & Licenses 0.00 0.00 0.00 0.00 0.00 0.00 550.00 550.00 

0.00 0.00 0.00 0.00 0.00 0.00 Total Operations 550.00 550.00 
Repair & Maintenance
6530 - Common Areas Repair & Maintenance (69.00)69.00 0.00 0.00 346.00 (346.00) 830.00 830.00 

6595 - Gate & Monument Repair & Maintenance 125.00 0.00 125.00 521.01 0.00 521.01 0.00 (521.01)

6600 - General Repair & Maintenance (16.80)59.00 42.20 (2,766.30) 292.00 (3,058.30) 700.00 3,466.30 

6750 - Snow Removal & Supplies 0.00 0.00 0.00 0.00 4,471.00 (4,471.00) 9,500.00 9,500.00 

6795 - Other Supplies/Repair & Maintenance 1.20 41.00 42.20 42.20 208.00 (165.80) 500.00 457.80 

209.40 169.00 40.40 (2,203.09) 5,317.00 (7,520.09)Total Repair & Maintenance 11,530.00 13,733.09 
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Claridge Pointe
Income Statement Report 

Operating
May 01, 2020 thru May 31, 2020

Variance Actual Budget 
Current Period 

Actual Budget 
Year to Date (5 months)

Variance Budget 
Annual 

Remaining 
Budget 

Expense
Professional Services
7000 - Audit & Tax Services 0.00 0.00 0.00 0.00 300.00 (300.00) 2,000.00 2,000.00 

7020 - Legal Services (100.00)100.00 0.00 1,066.50 700.00 366.50 1,400.00 333.50 

7025 - Legal Services - Collections 15.00 75.00 90.00 341.80 375.00 (33.20) 900.00 558.20 

7040 - Management Fees (19.00)1,317.00 1,298.00 6,490.00 6,585.00 (95.00) 15,810.00 9,320.00 

7095 - Other Professional Services (13.00)13.00 0.00 0.00 63.00 (63.00) 150.00 150.00 

1,388.00 1,505.00 (117.00) 7,898.30 8,023.00 (124.70)Total Professional Services 20,260.00 12,361.70 
Taxes
9000 - Federal Income Tax 0.00 0.00 0.00 250.00 0.00 250.00 0.00 (250.00)

9015 - Property/Real Estate Tax (10.00)10.00 0.00 0.00 20.00 (20.00) 25.00 25.00 

0.00 10.00 (10.00) 250.00 20.00 230.00 Total Taxes 25.00 (225.00)
Other Expenses
9100 - Other Expenses (16.00)16.00 0.00 636.93 83.00 553.93 200.00 (436.93)

9105 - Reserve Contribution Expense 0.00 5,880.00 5,880.00 29,400.00 29,400.00 0.00 70,560.00 41,160.00 

5,880.00 5,896.00 (16.00) 30,036.93 29,483.00 553.93 Total Other Expenses 70,760.00 40,723.07 

9,134.68 9,105.00 29.68 45,212.06 55,416.00 (10,203.94)Total Operating Expense 126,368.00 81,155.94 

1,840.07 1,428.00 412.07 8,860.45 (2,762.00) 11,622.45 Total Operating Income / (Loss) 0.00 (8,860.45)

Printed by Xici Zhou-AssociaHDQ on Tue Jun 16, 2020 09:27 am Page 3 of 49



Claridge Pointe
Income Statement Report 

Reserves
May 01, 2020 thru May 31, 2020

Variance Actual Budget 
Current Period 

Actual Budget 
Year to Date (5 months)

Variance Budget 
Annual 

Remaining 
Budget 

Income
Assessment Income
4025 - Reserve Assessments 0.00 5,880.00 5,880.00 29,400.00 29,400.00 0.00 70,560.00 41,160.00 

5,880.00 5,880.00 0.00 29,400.00 29,400.00 0.00 Total Assessment Income 70,560.00 41,160.00 
Investment Income
4910 - Interest Earned - Reserve Accounts 77.41 106.00 183.41 977.17 530.00 447.17 1,271.00 293.83 

183.41 106.00 77.41 977.17 530.00 447.17 Total Investment Income 1,271.00 293.83 

6,063.41 5,986.00 77.41 30,377.17 29,930.00 447.17 Total Reserves Income 71,831.00 41,453.83 

Expense
Administrative
5105 - Reserve Studies (36.00)36.00 0.00 0.00 182.00 (182.00) 437.00 437.00 

0.00 36.00 (36.00) 0.00 182.00 (182.00)Total Administrative 437.00 437.00 
Reserve Expenses
9804 - Camera System Expenses (210.00)210.00 0.00 0.00 1,049.00 (1,049.00) 2,517.00 2,517.00 

9826 - Common Area Expenses (329.00)329.00 0.00 0.00 1,643.00 (1,643.00) 3,942.00 3,942.00 

9852 - Entry Gate (290.00)290.00 0.00 0.00 1,449.00 (1,449.00) 3,478.00 3,478.00 

9886 - Landscape Expenses (244.00)244.00 0.00 220.00 1,218.00 (998.00) 2,923.00 2,703.00 

9914 - Painting Expenses (822.00)822.00 0.00 0.00 4,110.00 (4,110.00) 9,864.00 9,864.00 

9946 - Signs Expenses (36.00)36.00 0.00 0.00 179.00 (179.00) 429.00 429.00 

0.00 1,931.00 (1,931.00) 220.00 9,648.00 (9,428.00)Total Reserve Expenses 23,153.00 22,933.00 

0.00 1,967.00 (1,967.00) 220.00 9,830.00 (9,610.00)Total Reserves Expense 23,590.00 23,370.00 

6,063.41 4,019.00 2,044.41 30,157.17 20,100.00 10,057.17 Total Reserves Income / (Loss) 48,241.00 18,083.83 

Total Association Net Income / (Loss) 7,903.48 5,447.00 2,456.48 39,017.62 17,338.00 21,679.62 48,241.00 9,223.38 
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